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May 21,2001 

Mr. Thomas 8. Getz, Esq. 
Executive Director and Secretary 
N ~ N  Hampshire Public Utilities Commissio 
8 Old Suncook Road 
Concord, NH 03301 

Dear Mr. Getz: 

RE: Agreements between Pennichuck 
companies. 

Please find enclosed 9 copies of the origir: 
2001, by and between Pennichuck L 
Corporation relative to certain cost allocat 
financial services; and office equipmen! an 
are shared between Pennichuck Corporati 
its four other wholly owned subsidi; 
Pennichuck Water Service Corporztion 
Pittsfield Aqueduct Company, Inc. 

Reiative to the above-rmntioned Aareem 
the original Lease Acpe~rnent~dated k c  
Pennichuck Corporation and Pennichuck 
provisions for the facility located at 4 Wate 

i hope this information meets with your s 
contact me if you 
have any further questions regarding thesr 

-e~&@,&~- 8 lyn J. Hartley 

Water Works, Inc. and its affiliate 

I &nreement; dated the 1%' of January 
ater Works, fnc. and Pennichuck 
ns for administrative, accounting and 
facilities expenses, These expenses 

n, Pennichuck Water Works, Inc. and 
Ies, The Southwood Cor'pora'tion, 
Pennicha~ck East Utility, Inc., and 

nt, please find enclosed 9 copies of - 
of January 2001, by and behueen 

rater Works, Inc, describing the lease 
Street, Nashua, New Hampshire. 

tisfaction. Please do not hesitate to 

matters. 

Vice President-~dministration 

Enclosures 



AGREEMENT, made as of t h e  1s t  day o 

Pennichilck Water Works, Inc. ("Water Cornpal 

("Pennichr;ck"). 

WHERFAS, the Water Company is a'wk 

arid employs officers and employees who are E 

firtanciny and accormtir~y requirements of Penn 

stlbsidiaries, The Southwood Corporation, Pen1 

Penn!chuck East Utility, Inc. and Pittsfield Aquc 

Subsidiaries"); and 

VMEREAS, Pennichuck owns an office 

Nasliua, NEN Hampshire whkh, by Lease Agre 

('Lease Agreement") is fully leased by Pennich 

length basis on market competitive terms, and, 

certain office equipment; and 

WHERFAS, Pennichuck and the Other  

facilities, or office equipment ai their own but rc 

these items on an as needed basis, and, where 

its Subsidiaries are filled by officers of the Wate 

WHEREAS, the ser~ices, facilities, and r 

are provided to Pennichuck and t h e  Other Sub: 

same as  the Water Company would be require1 

Pennichuck and the Other Subsidiaries did not 

January, 2001, hy and between 

y"). and Penfiichuck Corporation 

~Ily owned sgbsidiary ud Pennichuck 

,perienced with the mariage.nerit, 

shuck and its fobr other wholly owned 

ichuck Water Service Corporation, 

fuct Company, Inc. (the "Other 

uildin~ located at 4 Water Street in 

rnlent dated as of January '1, 2000 

ck to the VJate: Company cn an arm's 

vhereas the Water Company owns 

ubsidiaries have no employees, office 

y on the Water Company to supply 

IS, all of tha offices of Perinichuck and 

- Company; and 

quiprnerrt of the Water Company, which 

diaries hereunder, are sbbstantialiy the 

to provide for itself, indi~idl;ally, if 

!xist; and 
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WHEREAS, as a resuit of the economie 

be derived by the parties hereto and the Other 

cash other officers, staff, office facilities and st 

each of them to provide and enjoy cn an indivi~ 

WHEREAS. Pennichuck has only de"mi 

payments received from the Water Company i 

the exclusive benefit of the Water Company ar 

WHEREAS, the Water Company is willi 

available such office facilities and equipment, i 

services, office facilities and equipment fcr itsz 

and corlditior~s descr~bed more fully herehafie 

NO'JV THEREFORE, in consderation o! 

contained, the parties hereunder agree as folk 

I. SERVI 

The Water Corrrpany shall furnish to Pe 

Permichuck shall utilize, and shah cause its Ot 

following se.vices upon t h e  tcrrns and condjtio 

Administrative. The Water Corn; A - --.-- - 

admmiskative services required I 

including the iorinulation of PecxJi 

of Directors, the irnplernentatiorl 

Directors, the responsib~llty for e> 

prepamticin of ~ontracts, the mail 

docurner~ts, the fi!ing w ~ l h  govern 

f scale ihere is an ecoriomic benefit to 

bsidiaries in using and sharing with 

~ment which woe;!d be more costly to 

I basis, and 

11s incoma other than the rental 

all of Pennichuck's operations are for 

ne Other Subsidiaries; and 

o render such services, make 

Pennichuck has requested such 

nd its Other Subs~diaries, on terms 

le mutual agreernents herein 

s: 

; S -- 
~ichuck and its Othar Subsidiaries and 

r Subsidiaries to xilize, all the 

hereinafter set forth: 

7y shall pr~iliae the  mrporake 

Pennichuck and its Uher Subsidiaries, 

iaridatjons to t!?eir respective Boards 

the decisions of said Boards of 

xt ive decisions, as appropriate, the 

mance ef ail corporate records and 

entai author~ties of all documents 
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required by Isw o: othewise nece! 

corporate existence of Pennichucl 

case of Pennichuck, resp~nsibility 

B. A&countinq and Financial. "The W 

general books of account of, and 1 

and related repods for, the Other 

basis, Pennichuck, shall advise ar 

and planring fm Pennichuck and 

and file, or assist in the preparatio 

tax returns arld ~ t k r  reports requ 

Permichuck and its Other S~lbsidi: 

shall be responsible for assisting I 

their acquisition of capital and OPE 

the case of Pcnr,ichuck, through ts 

Water Company shall prepare an( 

be responsible for data prosessin! 

sary for the corltirwmce of the 

and its Other Subsidiaries, and in the 

or shareholder relations. 

ter Company shall maintain the 

'epare periodic finaccial statements 

ubs~diaries and, on a sor~soEidated 

I assist in the preparation of budgets 

5 Other Subsidiaries and shall preparc 

and f i l i~g of, Federa!, State arad local 

sd by regulatory agencies for 

ies.  additional!^, the Water Company 

michuck and 11s Other Subsidiaries in 

aPing funds, through borrodng and, in 

3 issuance of equity securit:es. The 

monitor annlial budgels for, and ~hal !  

services to PemWiuck and its Otltar 

Subsidiaries. 1 

The Water in Nashua. New 

Hampshire, which in order 

to conduct the 

servises required by this Agreement. and will u ilize its office equipment on an as ! 
needed basis in cormectiun the~~ewith and as o herwise required by Psnnichuck aild its i 
Other Subsidiaries in connoctkm with theii ape 
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The parties hereto agree that ail activitie: 

experises incurred, by Pennichuck are undsrtal 

of the Water Compary and Other Subsidiaries. 

In ccnaideration for the services to be re 

fac~lities to be utilized by the Water Company a 

agrees to pay, or to cause !o he paid by its 0th  

fee based on actual costs and expenses incurn 

appropriately atlocable to nonregulatcd operatir 

f~rmula set forth in Appendix A and R herein, s 

revision from time to time by mutual agreement 

forrnuia. :I!e parties wiil utilize data from the t k  

billed monthly by the Water Company to Pennic 

its Other Subsidiaries as appropriate. 

IN NITNESS WHEREOF, each of the pi 

.n be executed as of the day and year written a, 

undertaken, and a!l costs and 

!n or incurred for the exciusivc benefit 

jered, and the of f ie  space and 

heritinabove provided. Pennichuck 

- Subsidiaries, io the Water Company a 

J by the Water Company which are 

IS, in accordance u;ith the allocaiicrr 

ch allocation fornwla being subject t~ 

)f t h e  parties. In applying the allocation 

-curient calendar year. Said fee will be 

;uck for payment by Pmnichuck and/or 

ties hereto has caused this Agreernmt 

ove. 

PENNICIIUCK VIATEE WORKS. iNC. 
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